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THIS WEEK IN THE MARKETS... 


@ Tight supply situation in copper continues despite upward trend in production. 
@ Slab zinc stocks in the hands of U. S. smelters reduced by 11,395 tons in May. 


@ Foreign silver eases as offerings of domestic metal increase—Quicksilver off. 


GENERAL— 


Metal markets breathed easier on announcement June 6 
that Ford and the United Automobile Workers settled 
their labor dispute without a strike. Included in the new 
three-year contract is a supplemental unemployment 
plan. 


COPPER—Domestic average 35.700c, ref’y. 


Consumers who are really in a tight spot over obtaining 
June copper are agitating for the Government to resume 
“allocations” of metal still available from supplies that 
have been diverted to industry. Producers who still have 
such metal on hand are unwilling to move without spe- 
O cific instructions from officials in Washington. From 
present indications, U. S. deliveries of copper probably 
exceeded 125,000 tons in May. Sales of June copper 
booked to date total around 70,000 tons, with the demand 
quite active. The price situation here was unchanged. 


London Metal Exchange quotations were higher most of 
the week on the squeeze in cash copper. The rail strike 
in the U. K. was a market factor in a moderate way. 
European demands for copper were heavy and foreign 
sales reported by producers to E&MJ were substantial. 
The E&MJ average for foreign copper was about one- 
half cent a pound lower than a week ago. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 1344c) 


Consumers purchased fair tonnages of lead, but the 
volume was down compared with a week ago. Sales for 
the seven-day period totaled 5,432 tons. The price situa- 
tion was unchanged, with the market steady to firm on 
the basis of 15c, N. Y. London quotations also were firm, 
with little net change for the week. As in zinc, stocks in 
the U. S. are being reduced, but much of the credit for 
this trend would have to go to stockpiling. 


ZINC—12c, East St. Louis (f.a.s. Gulf 104c) 


Demand for zinc was surprisingly active during the last 
week. Buyers were interested in both the galvanizing 
and die casting grades. As for some weeks past, talk of 
a possible rise in the price was a factor in stimulating 
business. The market was strong but the price was un- 
changed on the basis of 12c per pound for Prime West- 
ern, East St. Louis. 


The May statistics of the American Zinc Institute, re- 
leased yesterday, showed that stocks of slab zinc in the 
hands of smelters declined by 11,395 tons to 63,184 tons 


as the month ended. Domestic shipments totaled 97,572 


tons, against 100,044 tons (revised) in April. The May 
shipments consisted of 83,336 tons delivered to domestic 
consumers, 3,802 tons exported and 10,434 tons moved on 
Government account. Production came to 86,177 tons in 
May, against 83,786 tons (revised) in April. Unfilled 
orders increased from 65,127 tons on April 30, to 70,984 
tons on May 31. 


TIN—92\4c, prompt, N. Y. 


Settlement of the Ford wage dispute and approval of 
tin-smelter legislation in the House of Representatives 
resulted in improved business and higher prices. Passed 
by unanimous consent, the bill assures operation of the 
Texas City plant until June 30, 1956. 

During May, the Texas City smelter produced 1,604 
long tons of tin, which compares with 2,103 tons in April 
and 2,054 tons in May of last year. 


SILVER—8934c, N. Y. (Londen 7844d) 


Foreign silver in the New York market declined one- 
quarter cent on June 6 to the basis of 90%c an oz, and 
one-half cent on June 8 to 8934c. London was lowered to 
784d yesterday. The decline here resulted from larger 
offerings of domestically produced metal. 


QUICKSILVER—$288-$291, N. Y. 


Weakness in quicksilver quotations continued, resulting 
in offers of European metal at prices ranging from $288 
to $291 per flask, nearby delivery, depending on quan- 
tity, down $7 per flask for the week. Mexican quicksilver 
was available as low as $282 per flask. The decline has 
not brought in any buying of consequence. Spanish pro- 
ducers are “watching” the situation and so far have 
done nothing to disturb the U. S. market. 


PALLADIUM-—$20-$21 per oz. 


Reduced offerings of palladium in Europe and steady 
demand here have tightened the market and brought 
the price up to $20. Platinum also continues firm. 
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Senate Committee Recommends 
More Research on Titanium 


Secret hearings held in April and 
May by the Senate Subcommittee on 
National Stockpiling (the parent com- 
mittee is the Armed Services Commit- 
tee) were the basis for a report highly 
critical of the Government’s titanium 
program. 

The Committee recommended that the 
Government spend less money on ex- 
panding output of titanium sponge and 
more in research. The report said pro- 
duction of the metal is running far 
ahead of demand. Both Democrat and 
Republican Senators signed the report. 
It said cost of the program, in effect 
since 1951, can not be accurately de- 
termined. The Government has com- 
mitted itself to subsidize output of ti- 
tanium in order to reach the Defense 
Department goal of 35,000 tons annually. 

The Government has acquired about 
4,000 tons of titanium sponge at a cost 
of about $9,000 a ton. The report said 
that there has been an apparent loss of 
$4.4-million to the Government at pres- 
ent prices (on April 1 the price dropped 
to $3.95 a lb from $4.50). The Govern- 
ment is prepared to purchase up to 
4,000 tons more of titanium. It holds the 
metal it buys in a revolving inventory 
which the Subcommittee suggests may 
reach 7,900 tons by the end of 1955. 

Consumption was 1,114 tons in 1953 
and will be about 1,700 tons in 1955; 
production has gone up many times this 
amount. In 1952, output of titanium 
sponge was 1,075 tons and in 1954 it was 
5,370 tons; by 1957 output is estimated 
at 22,500 tons. Performance of the metal 
has not reached expectations, the re- 
port said—it has shown a tendency to 
break down under high temperatures 
applied over a long period. It is diffi- 
cult to fabricate. 

A titanium program should be con- 
tinued the report says, because of the 
aircraft industry’s interest. The Gov- 
ernment should obtain more cost in- 
formation from the companies it is sub- 
sidizing and should allocate a larger 
proportion of its expenditures to re- 
search and development, the Committee 
holds. 


About a year ago the situation was 
the reverse of what it is now. One re- 
port said: “The Government has run 
into sharp criticism from Congress be- 
cause of its failure to get the titanium 
(expansion) program moving more 
rapidly.” Senator Malone led Senate in- 
vestigations of titanium which empha- 
sized the failure of the Government to 
get greater output of the metal. 

7 


First-Quarter Mercury Use Up; 
Secondary Recovery Large 


Consumption of mercury in the U. S. 
in the first quarter of 1955 was twice 
that of the previous three months chiefly 
because a new chlorine and caustic soda 
plant requiring the metal went into 
operation, the Bureau of Mines reports. 

Mine production in this country, con- 
trary to expectations, dropped 12%. 
Secondary production was as large in 
the Jan.-March period as in all of 1954, 
due to the scrapping of a plant that 
used a process involving mercury. 

Imports continued at the same rate 
as in the final quarter of 1954. Exports 
again were insignificant. 

A summary of the statistics for the 
final quarter of 1954 and the first 
quarter of 1955, in flasks of 76 pounds: 

Oct.-Dec Jan.-Mar 
1954 1955 
Production, mine . 4,470 3,950 
Production, secondary .. 1,250 250 
General imports ...... 3,948 3,972 
DE sncddivetenceved 35 79 
Stocks at end 

Consumer-dealer (a) .22,300 15,300 

Producers (b) 119 218 
Consumption 9,500 19,500 

(a) Largely excludes redistilled. (b) Held 
by reporting companies. 

In regard to the rise in apparent con- 
sumption, the Bureau observes a large 
part of a new chlorine and caustic soda 
plant at Muscle Shoals, Ala., (Diamond 
Alkali Co.) using mercury cells was 
put into operation in March. Mercury 
going into such a plant does not rep- 
resent actual consumption but it does 
make the metal unavailable for other 
uses. The initial requirements drew 
heavily on industry stocks in the first 
quarter of 1955. 

Chief U. S. producing properties in 
the first quarter were: 
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California—Abbott; New Idria, includ- 
ing San Carlos; La Libertad; Guadalupe; 
Buckman, including Cloverdale and 
Culver-Baer; Mt. Jackson, including 
Great Eastern. 

Idaho—Hermes. 

Nevada—Cordero. 

Oregon—Bonanza. 

Mercury imported into the United 
States in 1954 and the first quarter of 
1955, in flasks of 76 pounds, according 
to the records of the Department of 
Commerce: 

Year Jan.-Mar 
From 1954 1955 

Canada 116 

Italy 21,857 

Mexico 9,373 

Spain 29,859 

Turkey eo 54 

United Kingdom 

Yugoslavia ane A 4,057 

Totals 65,316 


Kenly Executive of N. J. Zinc 


Robert G. Kenly has been elected a 
vice president of the New Jersey Zinc 
Co. He has been vice president of the 
company’s sales division and will con- 
tinue to supervise the activities of that 
unit. Mr. Kenly started with the re- 
search department in the Palmerton 
plant in 1919 and transferred to the New 
York office in 1923 as a salesman in the 
rolled zinc division. 


International Selling Corp. 


Sylvan Gotshal, chairman of the 
board of International Selling Corp., has 
announced the following changes on the 
resignation of W. P. Bittenbender as 
president and director to accept an 
executive position with the Chrysler 
Corp.: 

Y. H. Robert has been elected presi- 
dent; S. B. Roberts executive vice presi- 
dent; J. T. Dickinson vice president; 
and G. E. Halpin treasurer. 

A. Trebucq, director of Minerals et 
Metaux, and J. P. Moundlic, director of 
commercial development of Pichiney, 
have been elected to the board. 


Chief Executive of Crane Co. 


Frank F. Elliott, senior vice president 
of sales for Crane Co., Chicago, has been 
elected president and chief executive 
of the company. He ‘succeeds John L 
Hollaway, who has resigned because of 
ill health. 


Rhodesia’s Copper Production 


Production of copper in Northern 
Rhodesia in April totaled 33,467 tons, 
which compares with 28,936 tons in 
March and 16,597 tons in February, the 
American Bureau of Metal Statistics re- 
ports. 

Owing to a strike, production of cop- 
per in Northern Rhodesia fell from 
32,321 tons in December to 7,926 tons in 
January. Output began to expand early 
in February as workers gradually re- 
turned to their jobs. 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 


Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 

















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 


Tin Chlorides. 
. 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 


Plant: Glen Cove, N. Y. 


WAH CHANG 


CORPORATION 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%4c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb, 99%2% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


 ) — ae 31.970 28.500 
Se BD séuccvsisedeces 31.970 28.500 
yA es 31.970 28.500 
SS rrr 31.970 28.500 
De <dvsask beemaueane 31.970 28.500 
PRE Oe eee ee 31.970 28.500 


(a) Boxed (224 lb.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 





(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 


Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 


Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quality. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46'c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 6034c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 


PALLADIUM — Per oz. troy, $20@ 
$21.00. 


PLATINUM—Per oz. troy, $76@$79. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 lb, 
$288@$291. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per Ib. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOsz, 2.8 to 1 ratio... (b)$40.00@$41.00 


48% CreOs, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio.......... $31.00 @$32.00 

44% CreoOsz, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% CrOs, 3 to 1 ratio, lump and 


a (a)$46@$47 
46% CreOs, 3 to 1 ratio, lump 
and concentrates ........... (a) $43 @$44 
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Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations wholly nomi- 
nal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.35. 


Mesabi, bessemer, 51142% iron, $10.25. 
Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Buying interest 
improving and price situation continues 
to strengthen on good ore. 


Indian ore was quotable at 88@90c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 88@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 99c 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb, minimum 94% concen- 


trate, 93@9%4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$32.50; scheelite 
$33.00@$33.50, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
245s bid, 250s asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 


ZrOz, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
281c. Effective May 17. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%£c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.0.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 
BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
49.75 50.29 49.69 
50.99 51.53 50.93 
Com’! bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 
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ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 19%@ 
2042c; plates 1842@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 16@16'4c. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $34.00; 
No. 2 heavy $31.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy, $26.00. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less 4 of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 


161 East 42nd St., New York 17, N. Y. 





Government Asked to Defer 
Stockpiling of Aluminum 


Anticipating a continued strong de- 
mand for aluminum products during the 
second half of 1955, the Primary Alumi- 
num Products Industry Advisory Com- 
mittee at a meeting last week with the 
Business and Defense Services Admin- 
istration appealed for Government help 
to assure an adequate supply of metal 
for the industry. 

Several members of the Committee 
said that, barring unforeseen develop- 
ments, business in the field of alumi- 
num products during the second half of 
the year will be at least as good as 
during the first half. 

After a general discussion of the cur- 
rent situation and the outlook for the 
third quarter of 1955, the Committee 
without dissent made the following rec- 
ommendations: 

(1) That the Government make no 
call for the aluminum stockpile during 
the third quarter— 

(2) That exports of aluminum scrap 
be limited to one-million pounds per 
month— 

(3) That shipments for the Govern- 
ment account due to be made by August 
31 be extended until the end of October. 

A spokesman for BDSA’s Aluminum 
and Magnesium Division told the Com- 
mittee that the recommendations of the 
Committee will be immediately con- 
sidered. 

The Committee is made up of pro- 


Molybdenite 
Offices 


ducers of semi-fabricated products and 
the primary producers. 


Bismuth Consumption Up in 
First Quarter of Year 


Consumption of bismuth metal in the 
U. S. during the first quarter of 1955 
totaled 468,700 pounds, the highest re- 
corded since quarterly statistics have 
been compiled commencing with the 
third quarter of 1953. Consumption in- 
creased 45% above the 322,700 pounds 
consumed during the corresponding 1954 
period and 38% above the 338,700 
pounds in the preceding quarter, the 
Bureau of Mines reports. 

Consumers’ and dealers’ stocks of 
metallic bismuth totaled 242,200 pounds 
at the end of March, a decrease of 4% 
from the 252,800 pounds reported on 
hand Jan. 1. 

Imports of refined metal in the first 
quarter amounted to 112,200 pounds and 
were virtually unchanged from the 
110,300 pounds received during the cor- 
responding 1954 period; however, com- 
pared with the 143,600 pounds received 
in the fourth quarter of 1954, imports 
decreased 22%. 

Exports of metal and alloys were the 
highest recorded since quarterly sta- 
tistics were compiled and totaled 94,700 
pounds compared with 5,000 pounds ex- 
ported during the first quarter of 1954. 
Exports during the preceding quarter 
were nil. 





Consumption of bismuth metal by 
uses, in 1954, and January-March, 1955, 
in pounds. 





(a) 1955 

January- 

Uses: 1954 March 
DD wockaviiwaeoee 192,300 37,200 
ET aii on ienndudus 139,600 52,600 
Other alleys ...ccccess 415,000 156,000 
Selenium rectifiers .... 42,600 7,100 
Pharmaceuticals ....... 427,500 110,000 
Ge ND oki co vedicds 222,000 105,800 
ME kwracbucebeee 1,439,000 468,700 


(a) Estimated 100% coverage based on re- 
ports from respondents that consumed 84% 
of the total bismuth metal in 1954. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
fer the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 





1953 1954 1955 

ae 1,571 1,788 1,478 

0... aaa 1,162 1,422 1,647 

EE uvcnsdaeeun 1,202 1,194 (a)1,321 

i Cad ope sacene 1,245 1,150 1,281 

SE te cia cd ttiie el 1,462 1,391 rr 
Dn ectcsaniaanee 2,004 1,834 
SD  diwabheeceews 2,528 2,288 
[Se 2,707 2,481 
September ....... 2,852 2,728 
eee 2,825 2,660 
November ........ 2,165 2,410 
December ........ 1,890 1,796 
 aeaere 23,613 23,142 


(a) Corrected 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER IS BEING CONSUMED at a rate that continues 
to confound the experts. Apparent use of the metal in 
this country during the first half of 1955 is likely to ex- 
ceed 125,000 tons a month. European demands have also 
been maintained at a high rate, even though prices are 
generally viewed as too high for the good of the metal. 
Though production continues to increase, consumers act 
as if they are fearful of work stoppages at important 
mines. 


LABOR NEGOTIATIONS at copper properties in the U.S. 
are getting under way and labor leaders are pushing 
hard for greater benefits. The outcome of negotiations in 
the auto industry will have a strong influence on fina 
terms. 


FOREIGN SILVER’S recent rise was limited because of 
the availability of domestic metal. Demand for foreign 
silver moderated as the price rose to the domestic selling 
basis. 


QUICKSILVER PRICES WEAKENED simply because 
they were too high in a market left more or less to its 
own devices. Ordinary consumers could not afford to 
pay more than $300 per flask. Efforts to have the Govern- 
ment support the market at around $250 are not expected 
to succeed. 


TITANIUM is “producing” a tug of war in Washington. A 


Senate subcommittee claims the Government’s titanium 
policy is haywire — that it has encouraged plant expan- 
sion at a time when our “know how” can only produce 
alloys far from perfect. A year or so ago a committee 
headed by Senator Malone condemned the Government 
for not expanding plant capacity fast enough. The pres- 
ent subcommittee, headed by Senator Symington, wants 
more of the Government money to go into research. 
Look for no further expansion in the near future, except 
in research and pilot plants. 


ALUMINUM demand still presses the producers. Fabrica- 


tors and primary producers continue to request the 
Government to reduce stockpiling in the 3rd and 4th 
quarters. Their requests no doubt will be accepted. 


STEEL OUTPUT rolls along at record levels. The threat 


of auto strikes seems not to upset the industry’s execu- 
tives’ optimism — many of them say they will be better 
able to meet other industries’ needs. They now talk of 
expanding capacity; a short time ago they were afraid 
they had overbuilt. U.S. output is about 24% ahead of 
last year’s (comparable period). But perhaps more im- 
portant, since last year was economically good, is west 
Europe’s gain of about 15% over last year. 











E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 
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Industrial consumption of metals in 
the U.S. in May is estimated by E&MJ 
at 175% of the 1947-49 average, when 
adjusted for seasonal variation. This is 
one point above the revised figure for 
April and two points above March. 

Manufacturing and mining output in 
the U.S. in May, with adjustment for 
seasonal variation, is estimated at 136% 
of the 1947-49 average, equal to the 
industrial production index of the Fed- 
eral Reserve Board for April and one 
point above the March figure. There is 
considerable possibility that when more 
data are available the May index will 


be revised upward to 137. The maxi- 
mum reached by the Federal Reserve 
index was 137; this was in 1953. 

In the middle of May, steel production 
finally surpassed its previous high — 
for the week beginning May 9 output 
was 2,345,000 tons. It has been above 
2,320,000 tons every week of May. The 
pressure on the steel industry has been 
so great that there is considerable talk 
on the part of steel executives about 
another round of steel plant expansion— 
it was not long ago when there was talk 
of overexpansion. 

Production of cars and trucks in the 
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U.S. in May was down slightly from 
April — the May figure was 851,000 and 
April 883,000. (Canadian figures, usually 
not shown separately from the US., 
were 57,000 and 54,000, respectively.) 
For the first five months of the year 
4,131,000 cars and trucks were produced 
in the U.S.; in the comparable period of 
1954 there were 2,923,000 produced. 
There are likely to be further declines 
in June even if there are no strikes since 
some producers have announced slight 
cutbacks. Dealer stocks are estimated 
at slightly over 700,000 — on April 30 
they were 680,000. 
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Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 2434c; low carbon, 34éc. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs3), $1.28; 
technical molybdic trioxide (MoQOs3), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-1444% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per lb. 


Chile’s Copper Production 


Chile produced 38,630 tons of blister 
and/or refined copper in February, 
which compares with 38,899 tons in Jan- 
uary, 35,890 tons in December, and 29,- 
832 tons in November, according to the 
American Bureau of Metal Statistics. 


June 9, 1955 * E&MJ Metal & Mineral Markets 


— sr 








E&MJ QUOTATIONS 








ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
- TIN 
Straits 

New York 





99% (a) 
New York 


————_LEAD—"—_—- — 
New York 


ZINC— 
East 
St. Louis 


Delivered 


St. Louis (b) 





35.700 36.025 
35.700 35.625 
No Market 35.875 
35.700 35.825 
35.700 36.000 
35.700 36.800 


91.875 
91.750 
91.750 
91.750 
92.125 


90.875 
90.750 
90.750 
90.750 
91.125 
92.125 91.125 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 


12.000 
12.000 
12.000 
12.000 
12.000 
12.000 





Averages 35.700 36.025 


91.896 90.896 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.500 12.000 


(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended June 4 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 


36.183c; Straits tin, 91.700c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 12.500c; East St 


zinc, 12.000c; and silver 90.500c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality 
Discount on cathodes 0.125c to 0.15c per pound 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


Louis 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c Brass Special 0.25« In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Specia! High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
250s. 10d. 
250s. 11d. 


Sterling Silver 
June Exchange New York London 


279.4151 $0.500 78.500d. 

279.3080 90.500 78.500d. 
Not Quoted 

90.250 78.500d. 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
251s. Od. Harman for nearby delivery at New York 


90.250 78.500d. 251s. Od. by regular suppliers in quantities suffi- 
89.750 78.250d. 250s. 101d cient to meet daily requirements, and it 


is usually one quarter cent below the 
90.250 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Month 
Week Ago 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 





London silver quotations are 
per troy ounce, basis .999 fine 


in pence 


279.1197 
279.3958 
279.3883 
279.325 


London gold quotations troy 


ounce, basis 1000 fine 


are per 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 








Net Change 
Year Ago 


Year 
Ago 


Preceding 
Week 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e).... 
E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr. 198.37 183.27 +- 24.07 
All Commodities, Bureau of Labor Statistics (e) (a) 110.4 May 110.5 110.9 - 5 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)96.7 
(d) 2,334 
(d) 166,146 
9,976 
$65,867 
(d) 136 Apr. 


(a) 95.8 
(a) 2,312 
(a) 209,939 
9,730 
$72,230 


97.2 
2,345 
215,756 
9,586 
$70,393 
135 


73.2 +23.5 
1,746 +588 
119,688 + 46,458 
8,433 +1,543 
$49,947 +$15,920 
123 +13 





London Metal Exchange 


LEAD ‘ 
Current 
Month 
Bid Asked 
103% 
103% 
102% 
351 352 333 334 102% 103 102% 103 90% 90% 88% 89% 718 718% 719 719% 
350% 351% 333 334 103 103% 103 103% 91% 91% 89% 89% 720 720% 720% 721 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 


~————COPPER =, 


3 Mo. 
Asked 


329% 
330% 
330 


ZINC 





=— 


Cash 
Asked 


‘Current 
Month 
Bid Asked 


91% 
90% 
8914 


3 Mo 3 Mo 
Bid Asked Asked 
89% 
8834 
87% 


3 Mo. 
Bid Asked 
103 


103 
102% 


Cash 
Asked 
345 


349 
349 


Bid Bid 


328% 
330 
328 


June Bid Bid 


717% 
718 
716 





342% 
348 


2 103 
3 

6 348 

7 

8 


103 
102 


162% 
102% 
102 


91% 
90% 
88% 


89" 
89 
87% 


717 
718% 
715% 


718 
719 
716 


718 
719 


716% 
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World Output of Slab Zinc 
Rose 41,100 Tons in 1954 


According to figures published by the 
British Bureau of Non-Ferrous Metal 
Statistics, world production of slab zinc 
totaled 2,368,800 long tons in 1954, an 
increase of 41,100 tons over 1953. This 
included an estimated production of 
323,000 tons in the U.S.S.R., Poland and 
other Soviet controlled territories. 

Production declined by approximately 
90,000 tons in the U.S.A., the world’s 
largest producer, and by over 27,000 
tons in Canada. These falls were more 
than offset by increases in most other 
producing countries, notably in Bel- 
gium, France, Germany, Japan and in 
the Belgian Congo where production 
did not start until 1953. 

Output in the main producing coun- 
tries was as follows, in long tons, with 
1953 figures in parentheses for compari- 
son: — 


US.A. 775,216 tons (865,161) 
Belgium 209,729 tons (190,372) 
Canada 193,722 tons (221,168) 
Germany 166,664 tons (148,240) 
France . 106,690 tons ( 76,692) 
Australia 104,522 tons ( 90,178) 


These countries account for more 
than 75% of the Free World’s production 
of slab zinc, other leading producers be- 
ing Japan, United Kingdom, Italy and 
Mexico. 
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Secondary Lead Receipts 
Rose 14% During March 


Smelters’ receipts of lead-base scrap 
in March increased 14% over February 
to total 48,906 tons, the Bureau of Mines 
reports. Most classes contributed to the 
increase. Battery plates accounted for 
29,719 tons of total receipts. 

Lead-base scrap consumed by pur- 
chasers was 54,328 tons in March, up 
18.7% from February. Treatment of 
33,747 tons of battery plates was 20% 
above that of February and accounted 
for 62% of total consumption. 

Smelters’ stocks of lead-base scrap 
fell 10% during the month to about one 
month’s supply at the current rate of 
consumption. Stocks at the end of March 
totaled 50,939 tons, as against 56,361 tons 
a month previous. 

Receipts and stocks of purchased lead- 
base scrap, by major classifications, in 
tons: 

Receipts Stocks 





Item March March 31 
Battery lead plates ..... 29,719 22,680 
Er a 1,437 810 
Common babbitt ....... 1,531 864 
ka ee 5,026 4,309 
Hard or antimonial lead 1,139 3,356 
CREO PONE ascuescesscs< 3,348 1,628 
Se GOON caeiecic cen. 1,674 879 
Type and lead babbitt 

GE aces cvhkaanceussncs 1,533 2,664 
Rae Ge 6 ceaceknsces 2,780 5,078 
DORGST GIGS ci ccccnccscs 485 2,075 
Lead flue dust and 

0 eae 124 2,457 
rere ae 923 3,756 
Slag . ieee ou beiiene 923 3,756 

WIE «.d< in bat dokweess 48,906 50,939 
* 


Secondary Zinc in March 


Recovery of secondary zinc from zinc- 
base scrap during March rose 17% to 


10 


13,400 tons, the Bureau of Mines reports. 
The total is the highest for any month 
since October 1950, when 14,600 tons 
were recovered. 

Total recovery of secondary zinc in 
the U. S. in the first quarter of the cur- 
rent year was 37,100 tons, 19% above 
the 31,200 tons recovered in the first 
quarter of 1954. 

« 


U. S. Lead Stocks 


Smelters’ and refiners’ lead stocks in 
the U. S., in tons, according to the 
American Bureau of Metal Statistics: 

April 1 May 1 
In ore, matte, and in 





OE cas catendisses 57,577 59,686 

In base bullion: 
Smelters-refineries ..... 20,063 17,468 
PED noe 50 Pwcee eve 2,309 3,496 
PEE wicdeeseseces 28,564 25,373 
a i ee 47,496 43,207 
Antimonial lead ......... 12,385 11,749 
ED “baccesuakeiesas 168,394 160,979 


Consumers’ stocks of refined soft and 
antimonial lead totaled 90,702 tons on 
April 1, against 97,353 tons on March 1 
and 97,800 tons on Jan. 1, the Bureau of 
Mines reports. 

7. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 








In ore: Mar. April 
ED: urtetes bce saa 30,056 28,707 
PE 60 peauneccééasdac 11,104 16,347 

41,160 45,054 

Lead in scrap (a)......... 3,291 3,249 

EERE AR Re re 44,451 48,303 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners. 
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U. S. Mine Output of Lead 


Production of recoverable lead from 
U. S. mines in April totaled 28,697 tons, 
against 30,961 tons in March, the Bureau 
of Mines reports. During 1954, produc- 
tion averaged 26,582 tons a month. Pro- 
duction in March and April, by regions, 
in tons: 





March April 

East of Mississippi ...... 847 900 
West Central States ..... 13,187 12,417 
Western States .......... 16,927 15,380 
Dn @idgnéweinonnd 30,961 28,697 


Mine output of lead for the first four 
months of 1955 totaled 114,009 tons; this 
is an indicated annual rate of 342,027 
tons, compared with 318,985 in 1954. 


U. S. Mine Output of Cobalt 


Mine production and shipments of co- 
balt concentrates in the U. S., in pounds 
of cobalt, in the first three months of 
1955, according to the Bureau of Mines: 


Production Shipments 


SN  -<ovevseawe on 140,860 114,347 
DD ‘cvaceecdacts 167,758 145,291 
SE GhisScepaavense 181,422 139,447 

DEE obaGha ete ba 490,040 399,085 





During 1954, production in the U. S. 
totaled 1,990,677 pounds; shipments to- 
taled 2,219,396 pounds. 


Tri-State Concentrates 
Joplin, June 7, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a) 72.00 
Flotation, 60% zinc ..........esee+. (a) 72.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 
(a) Effective April 8. 
a 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 28, 1955, 
was 12.21c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

e 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2644@26%4c; No. 12 alloy 
26@2642c; No. 13 alloy, max. .30 copper, 
2742@28c. 

Deoxidizing grades: No. 1, 26@27c; 
No. 2, 25@26c, No. 3, 2442@25c; No. 4, 
2342@24\oc. 

* 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3542c; No. 2 
heavy copper, 34c; light copper, 32c; re- 
finery brass, 3144c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire......... 31142@32 
Heavy copper & wire, mixed 3042@31 
BME GURNEE. «..6cosccccces 2812@29 
No. 1 composition......... 2444@25 
Composition turnings ..... 24@24% 
Cocks and faucets......... 1914@20 
I os ectecandemes 16@1642 
Yellow brass turnings, mix. 16@1642 
Heavy yellow brass, mixed. 164%2@17 
Auto radiators, unsweated. 1842@19 
CCE 19142@20 
Rod brass turnings, No. 1.. 1944@20 
Rod ends, brass............ 20@201 
New soft brass clips....... 21@21%2 
Cast aluminum, mixed..... 134%4.@14 
Aluminum crankcases .... 1314%2@14 
Aluminum clips, new soft. . 16@1612 
Sheet aluminum, ol dclean. 13@132 
Aluminum turnings, clean. 812.@9 
Zine die cast, mixed....... 3144@4 
Zinc die cast, new......... 434@5 
ST iin ses od wad abdaes 5@5% 
New zinc clips............. 64%2@7 
Soft or hard lead........... 11%@12 
gg, 6%4@612 
eer 13@13'2 
Linotype or stereotype.... 13%@14 
re 12@12% 
Solder joints close cut..... 174%2@18 
Breen Ge oie diviccsn ee 74@75 
Autobearing babbitt ...... 40@42 
Monel clips, new.......... 27@28 
Monel sheet, clean......... 27@28 
Nickel, rod ends........... 65@70 
Nickel, clippings .......... 65@70 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 








Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold Silver 
Lead ca Zinc 


Bismuth wor COR Cadmium 


Arsenic CY Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








$4312 
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